In the World of Pisnce and Trade

SECURITES DEALINGS
ON LOCAL EXCHANGE

i

~ Tems of Interest to Financial Circle

R

? in the National Capital
Trading restricted and was con-
Bned to yesterday's

Ington Gas Ss, 12 14 to 102; Potomao
Elecrtic first mortgzage W'; and
Potomac consolidated Ga, 99 1-2, an ad-

: vance of half a polnt. Capital Traction

g two more wells, which will make
eleven producing weils in all by June 15
Casing and material for drilling are on
the property for two more wells. The
eompany’'s program calls for the drilling
of two wells per month until twenty
additional wells required to develop fully
the present holdings In Loulslana are
completed.

The Aprfl production for Utah Copper
was 1721512 pounds, es compared with
M526% for March and 1345989 for
February,

Chino production for April was 6385,
74, as compared with 6,200,551 for March
and 6572106 for February. Ray's produc-|
tlon for Aprll was 7,902,724, as com |
with 5006888 for March and T.177.888 for|
February. Nevada's April production|
weas 6727192, as compared with s.sﬂ.GTSi
for March and 6,708,2i4 for February.
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Stock (all Common) $10 Pa.

Officially listed on New York Corb
April 18, 1917
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MARKET IRREGULAR,
STEADY UNDERTONE

Industrials Experience Sharp Declines.
U. S. Steel Climbs to 135.

(By the Internatiomal News Serviee.)
New York, May 38 —Because It Is im-
possible to keep enthusinsm at fever
heat all the time there was a reaction
in Wall street today. Professionals sim-
ply could not stand the accumulation
of profits and when they began taking
them discovered that a great many old
Inveators had been thers first. The re-
sult was sharp declines in several indus-
trial issues but the rallroads and sev-
eral specialties turned strong so that the
market oclosed Irregular with a steady
undertone and with no great net loss
anywhers,

Before the reaction came U. 8. Steel
a new high record at 135
Belling for the t of a banker who

bought under 80 and for a market opera-
tor who accumulated a line under 130
filled the strest full of long stock and
discouraged traders. Eteel reacted near-
ly thres points but there was public buy-
Ing to such an extent that transactions

In stesl constituted one fourth of the
whole business.

The raliroads were strong because the
hearing in behalf of shippers on the
rate increass s not bringing out the
pation wide protest wusually developed
by such hearings. It seems that the
shippers recognize the justice of the
rallroad clalms this time which means
that the roads will probably got nearly
all that they ask for.

Many speclaities brought forward today
by pools, notable among them being Wil-
son Company, Pittsburgh and West Vir-
Finla, Westinghouse, Can Corn Products,
Marine Preferred and Ohio Citles Gas.

WASHINGTON STOCK EXCHANGE.
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Expert Analysis and "
Market Forecast of ’

In the current issue of

GEORGE GRAHAM RICE'S
Industrial and Mining Age

Published once a week since ||
January, 1909. Read by investors
everywhere. Circulation 16,000.
Subscription $5 per year.

Sample ipy send free for pur-
poses of antroduction if yow write
immediately

27 William Street, New York
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CURBSTOCKS

United Meotors F
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Maxim Munitions [

Submarine Boat

United Verde ¥ xiemslon
HBoston Mesfana
Midwent Helg.

Cosden Ol and Gas
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Hey Portland

We elalize In ALL Curh
Stocks llsted on the New York
and Boston Exchanges; Buy and
Gell for cash or on margin
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Information forabbed FREE
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Un Kingdom, Gt. Britain & Imland ee 190,
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Western Pacific Rallwag 88, ............-.
The total sales of bonds today wers 52.5,00,

PHILADELPHIA PRODUCE.

Phildelphia, May S —BUTTER—Offeing wrre
Hght and the market ruled firm, but thers was Nitly

]
£

unling. 1§ were q
Weatsmn solll packed cresmery, fancy specials,
2ad3; extra ; firsta, 40; msonds,

B: nearhy fency, @; avernge extrua, Gadd; firsta,
fia: proonds, Sasd; spesial brands of prints job-
bing at 45

BGGA—Egn were In good request and firm wnder
moderats offerings. The quotations wers aa follows:
In free casw, nearty firets, 115 per standard oase;
eorrent recefpta, 1095 per case: Western extra firsta,
ILS per came; firsts, 1096 per emse; fancy

nt add per dosen.

fresh egpn jobling

LIVE POULTRY—Fowls, 2s to quslity, per B | D% s ston loms orders were uncovered. The sell-
spring chickens, not leg- | 108 cume from preeticall all guarters and from
vellow skinned, weighing %ali ponmds | Wall Street and Westomn interesis tn particular,

MaZ; moostars, leall;
borns, pluop,

. 3a¥; white Leghorma, weighing
apiece, n3; ducks, Pekin, Wali;

Kall

Ioe

EaX; do., in boxes,
weighing | pounds per pair, Wa®™; do, dry-picked,
in barrels, weighing Sald poends, per pair, a8
fo., in barrsls, weighing 7 pounds per pair, Ta®.
Brofling chickens,. Western, In bowes, weighiog 4
pounds, per pafr, ZaXl Chickens, weighing bl
pounds per palr, Zal; do., mized simes, W
Broflers, Jwsey, fancy, Seld; do, nemrtry
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France, T army
Francs, cabies. any
L chedib .. e e, %
g S o -
Lire, cables....... B e LT — "
Hauzbiom, B T T X"
Hubles, cables - E ]

WASHINGTON PRODUCE.

Quotatsons Ziven below are for lurge lota of good
marketable goods only. Jolbers' prices are higler.
Lower grades may be sold for less  Faucy goods
command higher prices.

BGGS—-Firm. Nearby, ¥a¥; Southern, Mall

BUTTER—Eigin print, 43; Elgin tuh, 41; pwocess,
W, starepacked, T,

POULTRY—ldve bena, per Ib., M rocsters, IT;
torkeys, Zal; winter chickens, Xul; mpring chiock-
ens, per b, #0; duocks, per Th., 15820, gress, Der
b, IIal5: keala, young, each, Safn.

DRESSED POULTRY—Hens, cholce, per Ih, Ma
¥, chickens, per Ib., Zad; turkeys. per [bh, Sals;
ducks, per Th, 1523 roosters, per b, ITall; geese,
per Ib., 13a15

DRESSED GOODS—-Pork, small to medinm  per !
Ib., 18; heavy, 16alf

LIVE BTOCK-Calves, per I, Halé

HAY—No. ] timothy, 19.00a2.00; No. 2,
Noo 1 mized, 10.00u17.00; No. 2 14.00w1500,

GREEN GO0ODS- Potatoss, Irish, No. L per bl
AMud®; Noarthern, per T lushel sack, 1.9, now
., ROmM B, No. 2( per Lhi, £00a
P00, new plabes (er sack, 8758 weeln, pof
bbl, 400e600; sweets, per basket, LTa2%: yama,
50650 per LUl string beans, 100100 per bas-
ket, peppers, per crate. 30L43; okra, per crate,
S0MA00; radiahes per 0, 1.5a200; cucwnbers, per
crate, 10000 emyplant, 500400 per crate: new
cabbage, per crale, 6.0087.00; bests, per bunch, das:

15 00al3.58

(By the Iaternational News Serviee.
Mlﬁrl-nmmt.n:u
was lssued by the British government to-
Mwwgumm
tails are as follows: .4
Expected, 3.600 war airplanes, 6000 avia-

Lora.

Ald already given: 750,000,000 sdvanoce,
United States destroyer flotilia
Ordared to France: One division of %~
000 men, nine regiments of engineers, a

3

Okinhoma P‘ruuuﬂn.'

force of marines.

Ordered to England: 10,00 doctors sad
hundreds of nurses.

Includiog

;-l.-;:-l“’ﬂi ﬁ‘l’lhgni

immediately behind the fighting front in
the near future

Hundreds of engineers, doctors, ang
nurses already have arrived

Cattlemen Sound Warning
Of Freight Raise Effect

It costs 16 cents & pound to ralse ‘pork
and 20 cents & pound to produce beef, ac-
cording to statements made yesterday to
the Interstate Commerce Commission by
Western cattlemen. The proposed in-
crease of 15 per cent on freight will seri-
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acoording to the same men.
linson, of Denver, secreiary of the Amer-
lean National Live Btock Assoclation, and
wy | B4 C. Lasater. of Falfurrias, Tex., one

LAES
2

the time of the mes-
riage Webster, wWhy wroie to a friend
that he thought he had “beeu a youmg
Mluc‘ enough™ was ¥ and his bride
was
At this stage of Webs.er's carser be
made bhis home In Portemouta N H.
where bhe had already attracied some at-
tention to himself as & rising young law-
yer. He is @esciibed at this time in these
words: “Slender and apparently of Sell-
ocale organisalon, his large eyes asd
massive brow predominate over the olher
featurea, which were Fharply cut, re-
fined and delicate. The palancss of e
complexion,” continues this ocoumentor,
“was heightened by halr &s black as &
raven's wing.”
For & year Webster had lived tn Ports-
mouth, where he was very much thought
of, though he had become sctually In-

timate with no one. If any of the young
women of the town permitted themselves
to become interesied in the handsosns

young newcomer,
unsuccessful
him. At least there Is o record of his

ously eripple the production of live nm-.k.{havm had any love affairs among the
T. W. Tom- | young women of Fortsmouth.

Then one

|spring day he weol away “for a short

visit,” and, much to every one's surprise,
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Okishoma OAl......... ™ #w |of the world's biggest catile raisers, were Bhe was Grace Fileicher, whorm he had
B e progii— eI gy Il e gl
—— | m e
» b | them during that times does not seem te
lﬂ‘ ““ m;q,"wc%' u{lc\l‘g;r |be known. At any rate, Mra Webster
Cm ow —s - W BT & e er® mes |H0OD made herself very much Ifked
. % 17! Ameriosn Ol & Gus . » « |among her husband's friends in FPorts-
. 13 U | Bay Blata Gas e ] & | mouth, and contributed from the Grst
. R% ny 134 12% of her married life very materfally to
Bteel Alloyw.... ... ...... % - s 1% his social and professional success.
= 7 ;" :‘ x> “She was always oqual to all oocca
Trlangle Pl .................... Ty r 2 3 | sons” wrote one contemporary, “'and
F::: m‘:ﬁn&&nnmﬁ_.. . 1% ™ % 4 | appeared with the same quiet dignity
eat, seanacs 3 s 2 |and d self-p i in the
E‘ﬁﬁ m mw‘”“' &% L] . 9 |drawing-room in Washington as n ber
United Motors ._....... . : :" ,_" ™ gwn quiet parlor.” And speaking of this
i : . 2 : quiet parlor, another ocommentor who
ok 1 ;'-_“.,’ :‘"m,’,,'g,'u'"_" a 7,  knew the Websters during their early
Fa 4 Earis Eagle . . = % |!life iIn Portzmouth, says: “Theres oer-
v, 3 % | Portuoa . m 1 tainly was never s more charming room
. e T | First Nationsl ™ T4 than the low-roofed eimple parior.
Gold Labe .. s ', | where, relieved from the cares of his
MARKET. B '+ 1%lvusiness, in the full galety of his dispo-
Chicagn, May T —Beiling by formizn shorts a 3 w0 » | sitlon, he gave himsell up to i
& decline in wheat today but shorts wore acsioos  Irom Cep . " ™ | (Coprright, 1.
to cover on the break and cansed & sharp rally. |
The market Inier ewam] of and the ciome found July — = — —_—
% omnts under S day's close snd B o —
ing & losa of ¢ omte ﬁ
Prices doclined %mfd eents in the comn mariket
today with the nearby monthe the weeksst and the
mare deferred holding op best in prios. Ligmida
tion by longs was & festurs whils shorts led in the
buring. Bpot prices wers fnally settisd at drelinem
of Sal comts with indusiriels the wole owners, Offer
ings wers snewha 1‘11?:1.'—! th-mmy. The
rialhis - M i ]
rgorts estimats the acreage B per cont sbove noe GouonCurbMonday,Junc‘, looc.lm&.
mal and sayy that S0 per cret of the cup has bees
RS 2 Srvcdar, e ety mesthe buine | Only a few days left to take advantage of our special
:1; mu—umtm}m' Mofl‘wmﬁﬁnmﬂﬁﬂ(muh
yThere e further lguidation L;..u,,m"ﬂ:‘h ::)mtzlhbm;hdd-nﬂev'{orkc-iudh
with ® in the lmd s sellers of Jm
#"‘-uﬂ!a:mm on -.I.wm _‘_h.nd %
The cash tnde 1o lend sod memin vas rporied s No orders accepted later than 12 o'clock noon Saturday,
by . June 2, at which time subscription books will be closed.

]

October and promot.<d a violent break in the late

trading.  July erumblad w U5 and October to

Toward ‘he clowe 2 oering movement consed & |
slight mally. The markst was finally steady at »
not decline of 28 to 31 ;ints 1

Port reoeipts for the diy ware 0,69 balea aguinst |
15,87 talee last year. New Yok warehouse stocks
aro .36 tabw, ampars! with 15,30 talm s year
g, No exporia were reportad for the day. Clear |
ances for the seasm o date agprepate 4AMLIE |
bhalew, aguine. A¥DGN balee for the comemonding
perlord last season.

Sped. here was quiel. 3 pointa lower 2t T TS eonts:
thers were no saltm.  Thy market at Liverpool was
clowed In obesevaies f Wit Mondar Recelpts
nt New Ortesne we o 1055 imiea; at Savanmah, ™
bales, and st Houston, %5 bales

Fuornished by N. L. Carpenter & o,

New York,
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Open. HAigh low, Clos. close
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nw ¥ M3 ay an
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New Orlenns.
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Drecernter. nE By e
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LIVE STOCK MARKETS.

Chicago, May S —HOOS—-Receipta, 38.000: sow 9
to 15 centa nnder Eaturdas’s aversge. Pulk, 1K ¥e
A5 lght, M3MIST: wired, 15.3aM%; Leary,
151501596 ; rough, 151581690, ples, 10.30u14.50,

CATTLE -Receipts, MO00; weak. Native twef
cattle, 940a1397; stockers and  feeders, 7.%a10,35;
cowp and helfers, 8.5m11.35; calves, ¥0.50ls 00,

AHEEP- Receipta, 10,000: steady. Wethers, moge
ILYS; lambe, 1300a)7.35; spring, 14 ,

Pittshrgh, Pa, May = _OATTLE--Receipts
130; %5 oonts higher. Bteers, 13.00a13.00; heifprs,
M0.M01200; cows, 90M10.M

HOGS - Reeeipta, 600 Tower. Feavion, 10009,
heary yorkem 15501590 Nght yerkers, M Buioo;
s, 13,5019

SHEEP AND LAMBE-Reowtpts, 6000; steady,
Top sheep 1377190,

CALVES Receipts, 1000; lower. Top, M0,

Palimore, Md, M=y —-.——m

i

modium, 65735, cows oholoe, S00MTX: faly 4o

Bid, Asked,
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We reserve the nght in the event of there bemmg an over

selery, per dox., ¥aTS; calers, per crata, 1%a230. : | '
romainie lettuce, LEni 00 per basket. lrifuce, 108 : Ta subscription of limned block now being offered (which ar rhm
l' . Z. . i . -
LE oer basket ; qmnwug:mgba& - ¥ Lo nme seems likely), to hmt allotment w0 cach person or retund
L0 per 190 bunches: asparegus, Mo, 1, 130e1%0; L L% money.
I lors, Teime, THeL % e e P T wou rprised
1738335 per basket. E . " e P We look for an active market and would not be su
l_:‘nt(r}.ﬁ—r:ﬁm per DL 350571 er b, Lo potraber T EW 8% uh s if the sensational market history of RAY PORTLAND was
N {ri ranges filn3 00 ; = 1 . }
3.Bal®; grapefrult, 3.0m4.00: m'mf": | Talr o WM ES me T duplicated. This stock we offered under subscription at 50c
g;;t:mmq r.h:l:hltm m::::::_' 2 Ta3.00 o ngiee e LIL 3 ’-“i per share, and rose from 57c, the first day of trading. Mon-
L clover, SSall beeabel -
clover, 127%12%0; criman r;umfﬂu.mz.w:'ﬂ; pond ST e -:: .E.; :: day. March 5, to $3 per share within two weeks.
ot:; 33X red top, }'h'ﬂn. bloegram, .75 | RIRS— | -3 ' sare
£ '.?r'ﬁr'ﬂh‘:”isf‘?;rhm“;:c:m' |ty oE WL e D Wire your orders without delay so as to be of secur-
; A 17 H as, 17l 1
ot i . Raam an| ing an allotment of block of TEXAS NATIONAL OIL. Send
| OIL SECURITIES your check by following mail; do not wait—WIRE TODAYL
COTrON HARKETS. | Purcished by W. W. Easterday & Oo. Ine |
New Tork, May 3 —A peneral selling ware camead | Bid Asked I
s big drop in eotton txlay after the market had [ Solar  Hefrmng M » |
Toved 1510 now bigh ground, following fregulanty | Sonthwestern Fipe Lite. oo oo 110 113 | as er a
womad ring was that s bullsh | ges ) -
s cootnion o b bt | Saniart Gh % orsa B 22 . S
nion was exprasad that a substantial fae- | Grandard N of Ksnama (exdlv Soe) |
tor In the reoent rise in prices } Ty 1 3 g N = |
S st SR e e e 8 B STOCK BROKERS
chasers Lad found it impssibie to get woote in | Staadard 1 of New Jerser.. = | 00 d
sufficient quantity to take care of their needs fof | Begndard O of Kentecks i - U“ ar uilh
m;fl. Tnc-; end were therefore abmorbing contracta Sunc:: ™ gt:u ..h “_ g; :”(1 141 8 H St.’ bad d B :
yi:zluh‘ oponlng prices were ocsred up 4 to 19 Tlivois Pip . Hb = | m
Ohlo 011 . " arrison Kimnie anager Phone Main
.~ u:‘- ;!5' afismoon  prices showed & re- | Southem Venreriiaa Of o | H . . ’
covery or moge (dnts on covering and re- | Atlante Refining (5] " |
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SHEEY AND LAMBS-Recelpts for the week
ended at noon tofay were 371 head, aguinst 198
head last week: falr supply; market good: prime
stock y. Clipped shern, S00a1100; speing
fambs, WO yearling lambs not wanted,
HOGS—Receipta for the week ended. at noon to.
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todsy wers 9 head, aminet 611 head last week:
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TO OUR STOCKHOLDERS

The undermgned rettumed a few
of our varivos hoklings, and | take pleasmre fn presenting the
satemant conowrTiig our properties:

Our bokiings in Lousisns have
of] property, not only by the produsing wells alresdy drilind by ourselves, |
bul also by ther companies, who bave sucorssfully drilled on all mdes
Wa arc now equippiug foor of oy nine jeofucing welly

present prodnotion.  From this tHme om we shoold te sble 1o complets

and on acount of the peeven cvndition of this property, we are po tcally
certatn of priting ressonable prodnetion froz every well Adled
cight additional wells can be operated withont sy additiomal labor or

require the sorvices of onlf two mare men, or an sdditional labor charge
shemld give us & sottied production of 39 barrels per day. The present

bmown as “'Usddo heavr.™
It is being taken by The Texas (4l Cempany, whose pipetine »

is mopderiaid 'w a deoper sand, which has been well dewloped within e
half mile of our property at L5 feet, but owing to the fact that the
100 fool sand gives us & good setiled production, no sttempt has yei
been made on our prgerty o develop this deeper sand
tion of your managerent to make s tost for this decper sand within e
coming yoar: if this tew shoold prove suressful we wonld woduce what
& knows as the “"Caddn lght™ which brings W the premmt market §1.9%
Walls man bw drilled to the desper sands without (nterfering

lowated in the lewis District witich has proven to be ooe of the nce

Undoubtediy, the most sctive fleld of the ecsmtry
tmet within one mfle of wella peodocing
day, We siso hare under Jease within Gree miles
Fleld T had the deasure of sssing

heen pald for tracts of from five to
and wells are being dnilied as clase

L OMPOTRATED

100 BROADWAY

New Hork

aFs AFo frwm & trip of fnepection
Iiowing |,

r tuel oll f

| romd

been  abeolutely prowen 1o lw vaiuabis
each month

ng planta, which shoul edd maierially 1o our

in Clay, Leslie, and

least twn more wells per month. 1t wil] require

to fully develop our pramant holdings in lewislana | oo 0™ L oy

At lrast
with twenty sdditional wells in cperation it wiyy | C080 Domusca
At tha lowom mtimate, tewnty adfitional wells
shaliow, or 100 foot mnd and our prodocs
which sells at ths peesent time for H.00 per

least seventy five drilling
memtha,
other sucovwedu!

our tanks, It is almost oertalm that our peojerty

It W the inten. | PPt few

; therefore, wo comld drill et ast ffteen deep
with cur shallow profotion, Our properiies are

several of our leases

Texaa, whars we have
o

over
pipedime. While
& L000-barre] well
property in this ™

its main

be started from owr Eentncky lesses

CrRUDE OiL PRODUCERS

May 15, 1917.

cop-waler uavigstion and gves direct oosn tranguoriation  This festore
| = = a greail afvantage on smvunt of the sesdily increasing demewd
the Nawy
svermesd by mumerous e Noes,
which W now squipring practically all of i loosmotiess wifh of
tomerm and carrving Thoosands of tank oars of fosl ofl N Cile Seid
We feel that your sompmny s most fortansts
| such subetantial scresge snder bese it this section
In Hentucsky your eompany owne lemses on arpoorime
VPeary Copnties  These
one yoar ago, when this frld was P Fewght
jrovminent ol interesta of the comptry

| visit we were approsclied o vumber of Lines by other
wished 1o ssenre & pare of our ser=gs. and werm will
Sibor seOUring our e & mumber of
employ of the Government and large ol iDlerests,
snticlnals m Clay Counly, underiying o lamge

it wenkd be AifMienit today to moure the
paring g oash boonumss and belng weigectsd
conditions.  Within the pest sis wonits & oumber of e
ol men of the conntry e goe inte thie

e lrames betng tnirrmingie! and ssrrouonded b
operalors,
Lave & groal deal of onr property proven
momrtha, Our 580 aores In Kentucky are
smrate leeass: our larpest singly tract
tmiance being In leases of Trom fifty
The ocnly lmse whers Arilling conditions
lrase, which oalls for twe wells per year
five yrars 10 start ocr work and one
| fare, the drilling of wells mn be done
desmn hewt and st any time
the great sdvantage of cwning leases
within & very short time many of
the drilling of sdicining propety,
drilling on each leess with
troduced from this section ls guoted o
grade s that produced in Wemt Vimpinia
The Tumbsrisnd Fips Line (a Btands:
The

found st approvimataly 1,70 feet and
ofl mand.  Many large ofl operators
are coming into this sectie and soguiring leass wherever
" them predicting that the State of
producer of highgrade all in the near fotgre
the various oll Selds of Lhe oo
reguiar than that found m
lorated, and thers am few,
o the practial ofl man

wocks active drilling operations
rain and md mad cmditions
ment to sor leases, but the rainy
wreally improved, which will ena

After my inspection of
my in oomclusion that we
over our futum sooows, &
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